TO HAVE AND TO HOLD, o1 acd singelar the -aid

forever.

The Mortgagor covensnts that he is fanfuelly scized of the preves Leren
that he has good right and lawrul anthority ta <ell, convey, or oncumber 0
and cI_e:ir of all liens and encumbirarices whatsoever. The Moortpeagr further oo
and singular the premises wnto the Mortgagee fofever, from and agamst the
lawfully claiming the same or any part thercof. '
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Arnd -aid Mortgaaors, for themeclves and their Beire, lewa! Tepro sontatives, succos-or~ and assians, Lrrehy jointly and
severally conenant and agree toe aml with =aid Meortravee, s Jreal refresrntatines, S v asnrs arad assigns:

interest aned the varioae aed sundiy cums of meney pazable b virtue
1every, promptiy on the daye ro-pecnively the same severally become

r

1 To pay all and singelar the principal @
of said promis-ory note, aud this pmortrage, cach :
due.

2. To pay all and sipgular the taxcs, aiscsiments, levies, habilities obligatiane avd incombrarces of overy vature
and kind roawe on ~and Jdesorit ed property, anedor thoat Boresiter Sy he mnpeesod calfrred, placed, levied or assessed there-
wproti, andor that hereafter may be levied or assespd upan this mortgage and or the indebtedness secured hereby, each
and every, when due and payable according to faw, Leiore they hecome dehnguent, aed hefore any interest attaches or
any peralty is ircurred; and in <o far az anv thereof iv of recerd the <ame shall be promptly satisfied and discharged of
record and ke sepipinal official document tsuch as, for in-tasce, the tax recept or the satisfaction paper officially en-
darsed or certiiied shall he pliend inthe hnds oF el Mortzago it ten duwe teat oatter payreent; and s the event?
that any ghereof is vot s paid; satisized ard dachareed, ¥aid Mortggeue may-at any tge ay the samg of -“,pa,‘rl thereof
withont waiving or affecting any option, lLien, equity, or reht vnder or by virtue of this mortgage, al 'm‘full ameunt
of each and everyfsuch pasyment skall be mnmediately due and fayahle ind <haB Lear interestBromy the dateghereof until
paid at the rate of seven per cent per aunum and together with auch interest ~hall e <ecured by the lien of this mortgage.

3. To place and contineeusly keep the impresvoments nosv or hereaiter an said fand and the equipment and personalty
covered by this mertpage insured i such corpany as mray he approved by said Moertgagee against Joss by
fire, windstorm, war damages, and other hazarts at wtinweneivs in such amount and for such periods as may be re-
auwired by said Mortgagee: and all insurance palicies on any of <aid benldings, ¢quipment, and or perscnally, any interest
therein or part thered!, -hall contain the veual standard Mortvagee ciagse making the loss under said policies, each and
every, pasable to sar] Morteagee as ifs nterest may appear, ard each and every such policy shall be promptly delivered to
and hell by said Morigagee: and, not Tess than ten -lays in advance of the expiratizn of ecach policy to deliver to said
Mortgagee 3 renewal thereaf, together with a recept iot the premium of such renewal; and there shall be ro insurance
placed on any of wxid buildings. any interest thercin or part thereof. unless in the form and with the toss payable as
aforesaid: and in the event of loss the Mortgagors will give nmetoete natice by mail to said Mortgagee and said Mort-
gagee may make prooi of loss if not made promptly by Mertgagers and each insurance company concerned is hereby
autherized and directed 1o make payment for such loss directly o warl Mortgagee insteat of to Mortgagors and said Mort-
pagee jumntly, and in the event any sum of money becomes pavable under such policy or policies said Mortgagee may at its
opticn receive ard apply the same, of any part theread, to the reluction of the indebtedness hereby secured or io the
restoration nr reparr of the property Jdamaged without therehy waiving of impairicg any eguity, lien or right under or by
yirtue of this morteare; aro! it the cvent said Mormagorseshall fir any reason fati to.keep said premises so insured or
fail to deliver. premiptiy any <f said policigs of insurance to caid Mofigayree, or fail“promptly to pay {olly any. premium
therefor, or in any re~pect izl to perform, discharge. excrute, eifect, complete, compl¥ with and abide by this covenant,
or any part hereof, saiil Murtgzgee may place and pay for such in-prance or any patt thereof without waiving of affecting
any option, lien. equmty, of right under or by yirtue of this merigage., and the full amount of each and every such payment
«hall ‘he immediately due and pavable and shall bear interest from the date thereof until faid at the rate of seven per cent
per annum and todrether with such interest ~hall Le securer? by the Lien-of this merigage. .

1 To rembvesor demclish no buldings en said premis<es without the wiltten consent of the Mortgagee; to permit,
commit or saffer no waste, impairment or deterioration of said property or any part therecoi and to keep the same and
improvements thereen in gooed condition and reparr. : - Co

5 To pay all and =irgular the costs, charges ard expenzes, incluling reasonable tawyer's fees and cost of abstracts
of title, sncurred and paid at any time by said Mortgagee becaust ardsor in the event of the failure on the part of the said
Mortgagots to duly, pfomptly and folly perform, dizcharge, txecute, effect, complete, comply with and abide by each and
every the stipulaticns, agreements, conditions and covenants vf catd promissory note, and this mortgage, any or either, and
«2id costs, charges and expenses, each anid every, shall be immediately due and pavable, -whether or not there be notice,
demand, attempt to collect or suit pending, and the full amount of each and everv such payment shalb bear interest from
the dateythereoi until paid at the rate of seven per cent per annumg and all costs, charges and expenses so incurred or
paid, together~with #dch interest, shall be secured by the lien of-this mortgage. r -

£ That (a) in the event of any breach of this mortgage or default on the part of the Mortgagors, or (b) in the
event any of said sums of muney herein referred to be not promptly and fully paid within ten days next after the same
severally become due and pavable, without notice, or (¢} in the event each and every the stipulations, agreements, con-
ditions and covenants of caid promissory note and this mortgage, any or either, are not duly and fully performed, dis-
charwed, executed, eifected, completed, complied with and abided by;: then, i cither or any such event, the said aggregate
cumn menticned in sail prumissory note then remaining unpaid, with interest accrued, and all moneys secured hereby,
<hall become due and payable forthwith, or thereafter, at the cption of said Mortgagee, as fully and completely us if afl
of the caid sums uf money were originally stipulated to be paid en such day, anything in said promissory note, and/or in
this mortgage tu the contrary nutwithstanding: and thereupon or thereaiter at the option of said Mortgagee, withont
notice or demand, suit at Jaw or in equity, theretcfore or thereaiter begun, may he prosecuted as if all moneys secured
hereby had matured prior 10 its institution.

7. That the Mortgagor hereby assigns all the rents, issues, and profits of the mortgaged premises from and after
any default hercunder and should legal proceedings be anstituted pursuant this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, icsues, and profits. who, after deducting all charges and expenses
attending such proceedings and the ¢xecution of his trust as receiver, shall apply the residue of the rents, issues, and
profits, toward the payment of the debt secured hereby. " '

2 To duly, promptly and fully perform, discharge, execute, effect,, complete. comply with and abide by ecach and
every the stipulations, agreements, ¢onditions ard covenants in said promissory note and in this mortgage set forth.
- . .

9. - As further security for the payment of the indelitedness evidented by -the nofe secured hereby, the Mortgagors
stipulate, covenant and agree as'follows: ~ o R I

¢a)  Thrat, in addition to the menthly installments to be paid under the terms of the note secured herehy, they
awill pay to the: Mortgagee if the Mortgagee shall so require a sum of mohey equal o 1712 of annual taxes and asscss-
ments and premium of premiums of fire and tornado insurance, or other hazard in=urance as estimated by the Mortgagee,
which last said monthly payments shall be credited by the Mortgagee to, apply in payment of said taxes and’ assessments
and fire and tornado insurance or other hazard insurance.

: d)) «That ?f’the total of the payments made by the Mortgagors under paragraph (2) shall exceed the amount
of pavments actvally made by the Mortgagee, for taxes and assessments and insurance premiums, as the case may be,
such edcess sball be czedited by the Mortdagee on subsequent payments of the same nature to be made by the Mortga-
gors. If, however, the monthly payments made by the Mortgagors under paragraph (a) shall rot be sufficient to pay
taxes and assessments and insurance premiums. as the ¢ase may be, when the same shall become due and payable, then
the Mortgagors chall pay to the Mortgagee any amount necessary to make up the deficiency on or before the date when
payment of such taxes, assessments of insurance premiums shall be due. Upon failure of the Mortgagers to make the
monthly payments provided in paragraph (a) above, such failure shall constitute a default under this mortgage.

10. Each month all payments mentioned in subparagraph (a) of paragraph 9 hercinabove, and all payments to
be made under the note secured hereby, shall be added together and the ageregate amount thereof shall be paid by the
Mortgagors in 2 single payment. Any deficiency in the amount of such aggregate monthly payment shall, unless made
good by the Mortgagors prior to the due date of the next such paymunt, constitute a default under this mortgage. To
cover the extra expense involved in handling delinquent payments. the Mortgagee may collect a “late charge” not to
exceed two cents for each dollar of each payment more than fifteen days in arrears.
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